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ORIGIN EB-11 

INFO OCT-01 NEA-14 ISO-OO TRSE-00 XMB-07 RSC-01 /034 R 

DRAFTED BY EB/IFD/OMA:CCCUNDIFF 
APPROVED BY EB/IFD/OMA:RRYAN, JR. 

NEA/INS:BMORELY 
TREAS/CC/IOD : RBEN CH (PARA 1) 

EXIM : CHAMMOND (PARA 2) 

041756 

O 052328Z SEP 74 

FM SECSTATE WASHDC 

TO AMEMBASSY NEW DELHI IMMEDIATE 



LIMITED OFFICIAL USE STATE 195157 

E.O. 11652 N/A 
TAGS: EFIN 

SUBJECT: WHAT HAPPENED TO INDIA'S CREDIT RATING? 

REF: NEW DELHI 11753 

1. CHECKS WITH COMPTROLLER OF THE CURRENCY INDICATED 
FOLLOWING WITH REGARD QUESTIONS IN REFTEL: 

A. FEDERAL EXAMINERS FROM INTERNATIONAL OPERATIONS DIVISION 
OF THE COMPTROLLER OF THE CURRENCY HAVE NOT "CLASSIFIED" 

ANY LOANS AND GUARANTEES TO INDIA. THEY HAVE NOT STATED 
INDIA IS A HIGH RISK. THEY CANNOT DICTATE TO FNCB THAT IT 
STOP LENDING IN OR TO INDIA. 

B. COMMUNICATIONS BETWEEN COMPTROLLER'S OFFICE AND BANKS 
ARE CONSIDERED CONFIDENTIAL. 

C. ANY DECISION BY FNCB HEAD OFFICE TOWARDS A MORE 
CONSERVATIVE APPROACH WITH INDIA REPRESENTS INDEPENDENT 
DECISION-MAKING OF FNCB’S EXECUTIVE MANAGEMENT. 

2. ABOVE POSITION OF COMPTROLLER'S OFFICE NOTWITHSTANDING, 
EXIMBANK TOUCHED BASE WITH FNCB OFFICIAL AND WAS TOLD THAT 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 
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FEDERAL EXAMINERS HAVE TOLD BANK THAT INDIA IS A HIGH RISK 
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AND COULD BE CONSIDERED FOR "CLASSIFICATION". KISSINGER 
LIMITED OFFICIAL USE 

NNN 
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Message Attributes 



Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: CREDIT CONTROLS, BANKS, CREDIT GUARANTEES 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 05 SEP 1974 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: shawdg 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974STATE195157 

Document Source: CORE 

Document Unique ID: 00 

Drafter: CCCUNDIFF 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D740246-1200 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t1 9740971 /aaaaciar. tel 

Line Count: 62 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ORIGIN EB 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 

Previous Classification: LIMITED OFFICIAL USE 

Previous Handling Restrictions: n/a 

Reference: NEW DELHI 11753 

Review Action: RELEASED, APPROVED 

Review Authority: shawdg 

Review Comment: n/a 

Review Content Flags: 

Review Date: 16 AUG 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <16-Aug-2002 by cunninfx>; APPROVED <27 FEB 2003 by shawdg> 

Review Markings: 
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Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: WHAT HAPPENED TO INDIA'S CREDIT RATING? 

TAGS: EFIN, IN, FNCB, XMB 
To: NEW DELHI 
Type: TE 
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